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®l)c Commontoealth of ittasBachxiBete
Chapter 596, Acts of 1913.
An Act to provide for Publication of Information relative to Vol-
untary Associations owning or controlling Public Service Cor-
porations.
Be it enacted, etc., as follows:
Section 1. The commissioner of corporations, within thirty days after
the passage of this act, shall transmit copies of all written instruments or
declarations of trust and of amendments or additions thereto which have been
filed in his office, in compliance with section two of chapter four hundred and
forty-one of the acts of the year nineteen hundred and nine, to the secretary
of the commonwealth, who shall cause the same to be printed as a public
document. The commissioner of corporations shall, in the month of December,
nineteen hundred and thirteen, and annually thereafter, transmit to the
secretary of the commonwealth copies of all written instruments or declara-
tions of trust, and any amendments or additions to such declarations thereto-
fore in the custody of the commissioner, which were filed in his office during
the year ending on the thirtieth day of November next preceding, in com-
pliance with section two of chapter four hundred and forty-one of the acts of
the year nineteen hundred and nine. The secretary shall annually Cause such
of said instruments, declarations of trust and amendments as have not been
previously printed under his direction, together with such reports and informa-
tion relating to the associations described in section two of said chapter four
hundred and forty-one as the board of railroad commissioners or the board of
gas and electric light commissioners may transmit to him for the purpose, to
be printed as a public document.
Section 2. This act shall take effect upon its passage. [Approved May 2,
1913.

®l)e (HommonrDealtt) of illa00acl)U5ettB
TAX COMMISSIONER AND COMMISSIONER OP CORPORATIONS.
Boston, December 31, 1918.
Hon. Albert P. Langtry, Secretary of the Commonivealth.
Dear Sir:— In compliance with the provisions of chapter 596 of the Acts
of 1913, I herewith transmit copies of all written instruments or declarations
of trust and all amendments or additions thereto which have been filed with
the Commissioner of Corporations under the provisions of section 2 of chapter
441 of the Acts of the year 1909, during the year ending November 30, 1918.
These copies have been compared with those on file in the department and
are believed to be true and correct copies of those in the custody of the Com-
missioner of Corporations.
Respectfully yours,
WM. D. T. TREFRY,
Tax Commissioner and Commissioner of Corporations.

Voluntary Associations.
BOSTON AND WORCESTER ELECTRIC COMPANIES.
Certified Copy of Vote adopted by Shareholders September 19, 1918.
Voted: To amend Article Ninth, as heretofore amended, of the Declaration of
Trust of the Boston and Worcester Electric Companies dated December 29, 1902,
by striking out the first two sentences of said Article Ninth as amended, and sub-
stituting therefor the following:
"The fiscal year of the Trust shall end on the thirty-first day of December in
each year. The annual meeting of the shareholders for the election of five trustees
and for the transaction of such other business as may be referred to in the notice
of said meeting shall be held in Boston on the last Tuesday of February in each
year, at ten o'clock in the forenoon, of which meeting notice shall be given by the
Secretary, by mail, to each shareholder at his registered address at least seven
days before the date of the meeting."
Certificate.
Boston, Mass., September 19, 1918.
I, James F. Bacon, the duly elected and qualified Secretary of the Boston
and Worcester Electric Companies, hereby certify that the foregoing is a true
copy of a vote unanimously adopted at the annual meeting of the shareholders
of said Boston and Worcester Electric Companies duly called and held at
Boston, Massachusetts, on September 19, 1918, 26,257 shares out of 33,936
preferred shares, the total number of preferred shares issued and outstanding,
and 27,916 shares out of 34,614 common shares, the total number of common
shares issued and outstanding, voting in the affirmative and no preferred
shares and no common shares voting in the negative; and I further certify
that proper reference was made to the subject matter of said vote in the notice
of said meeting.
jAiiES F. Bacon,
Secretary of Boston and Worcester Electric Companies.
Filed with the Commissioner of Corporations December 20, 1918.
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MASSACHUSETTS GAS COMPANIES.
Certificate of Amendment to Agreement and Declaration of Trust
OF Massachusetts Gas Companies.
This is to certify that Article Thirteenth of the Agreement and Declaration
of Trust of Massachusetts Gas Companies, dated September 25, 1902, which
Article Thirteenth, as set forth in the original of said Agreement and Decla-
ration of Trust, reads as follows : —
The fiscal year of the Trustees shall end on the first day of July iu each year.
Annual Meetings for the election of Trustees and for the transaction of other
business shall be held in Boston on the second Tuesday of October in each year,
beginning with the year 1903, of which meetings notice shall be given by the Secre-
tary by mailing such notice to each shareholder at his registered address at least
ten days before said meeting.
Special Aleetings of the shareholders may be called at any time upon seven days'
notice, given as above stated, when ordered by the President or Trustees.
At all meetings of the shareholders each holder of shares, whether preferred or
common, shall be entitled to one vote for each share held by him; and any share-
holder may vote by proxy.
No business shall be transacted at any special meeting of the shareholders unless
notice of such business has been given in the call for the m.eeting. No business,
except to adjourn, shall be transacted at anj' meeting of the shareholders unless
the holders of a majority of all the shares outstanding are present in person or by
proxj'.
has, in the manner provided in Article Seventeenth of said Agreement and
Declaration of Trust, now been amended and altered so that as so amended
and altered, said Article Thirteenth now provides and reads as follows : —
The fiscal year of the Trustees shall end on the thirty-first day of December in
each year.
Annual Meetings for the election of Trustees and for the transaction of other
business shall be held in Boston on the first Tuesday of April in each year, of which
meetings notice shall be given by the Secretary by mailing such notice to each
shareholder at his registered address at least ten days before said meeting.
Special Meetings of the shareholders may be called at any time upon seven
days' notice, given as above stated, when ordered by the President or Trustees.
At all meetings of the shareholders each holder of shares, whether preferred or
common, shall be entitled to one vote for each share held by him; and any share-
holder may vote by proxy.
No business shall be transacted at any Special Meeting of the shareholders
unless notice of such business has been given in the call for the meeting. No busi-
ness, except to adjourn, shall be transacted at any meeting of the shareholders
unless the holders of a majority of all the shares outstanding are present in person
or by proxy.
This certificate is now filed with the Commissioner of Corporations and
the Board of Gas and Electric Light Commissioners, where copies of the
original Agreement and Declaration of Trust have been filed all pursuant to
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Chapter 441 of the Acts of 1909 and amendments thereto of the Common-
wealth of Massachusetts.
In witness whereof, I, Ai-thur S. Bull, Secretary of Massachusetts Gas
Companies, have hereunto set my hand and affixed the common seal of said
Massachusetts Gas Companies this twenty-sixth day of December, 1918.
Arthur S. Bull,
Secretary.
Filed with the Commissioner of Corporations December 28, 1918.
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BOARD OF GAS AND ELECTRIC LIGHT COMMISSIONERS.
The Commonwealth of Massachusetts,
Board of Gas and Electric Light Commissioners,
15 Ashburton Place, Boston, February 15, 1919.
Hon. Albert P. Langtry, Secretary of the Commonwealth, State House, Boston,
Mass.
Dear Sir:— Pursuant to the provisions of chapter 696 of the Acts of the
year 1913, the Board of Gas and Electric Light Commissioners has the honor
to transmit herewith information relating to certain associations described in
section 148 of chapter 742 of the Acts of the year 1914, said information being
the balance sheets as of the respective dates stated, and the profit and loss
statements for the fiscal years then ending, as furnished said Board at its
request by the respective associations named.
For the Board,
ALONZO R. WEED,
Chairman.
BOSTON ELECTRIC ASSOCIATES.
Balance Sheet, Octobeb 1, 1918.
Assets.
Capital stock of subsidiary companies,
Reacquired securities.
Notes receivable:—
Buzzards Bay Electric Company,
Vineyard Lighting Company, .
Other promisors.
$369,429 92
184,496 59
84,249 41
Cash and accounts receivable.
Common shares,
Preferred shares,
Scrip dividend, .
Deferred dividend,
Accounts payable.
Surplus,
Liabilities.
$43,900 00
15,800 00
638,175 92
87,414 37
$785,290 29
$150,000 00
601,900 00
8,362 50
7,248 75
3,516 62
14,262 42
$785,290 29
1 Includes (at par) : —
Buziards Bay Electric Company, 105 shares at $100,
Vineyard Lighting Company, 245 shares at $100, .
Vineyard Haven Gas & Electric Light Co., 95 shares at $100,
Citizens' Gas & Electric Co. of Nantucket, 16 shares at $100,
Shirley Electric Company, 36 shares at $50, .
$10,500 00
24,500 00
9,500 00
1,600 00
1,800 00
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Profit and Loss Account, Year ending October 1, 1918.
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Cash and accounts receivable,
Interest receivable,
Dividends receivable, .
$3,621 20
4,972 64
1,011 75
Liahililies.
Preferred stock.
Installments received,
Accrued preferred dividends,
Accounts payable (companies)
,
Surplus, ....
Profits twelve months.
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Liabilities.
Capital:—
Preferred and common shares issued under declaration of trust dated June
26, 1912, and contract dated June 28, 1912: —
6,500 common shares.
6,500 preferred shares.
Cash, preferred shares.
Preferred shares, subscriptions,
Received under declaration of trust dated June
June 28. 1912: —
Surplus paid in, .
Reserve for dividends, preferred, .
Surplus, profit and loss balance, .
Profit and Loss Account, Year ending
Balance July 1, 1917
Dividends, including cash reserved for dividends on shares
owned in sundry companies:—
Central Massachusetts Electric Company,
Union Light & Power Company,
Ware Electric Company, . .
Blackstone Electric Light Company,
North Brookfield Electric Light & Power Co.,
Interest earned on investments, ....
Interest received on bank balances.
Received account dividends on preferred shares sold
General expense, ......
Dividends, preferred shares, ....
Selling expense, preferred shares,....
Loss on 376 preferred shares sold at $95 each.
Interest paid on subscriptions, ....
Balance July 1, 1918
14 VOLUNTARY ASSOCIATIONS. [Dec.
Liabilities.
Capital: —
Preferred and common shares issued under agreement and declaration of
trust dated September 19, 1910, and contracts dated September 7, 1910,
and September 9, 1910: —
15,005 common shares (5,962 shares held in trust).
ll,337j preferred shares.
Cash, preferred shares, ..........
Reserve for dividends, preferred shares, .......
Surplus, .............
Profit and Loss Account, Year ending June 30, 1918.
Dr.
Balance, July 1, 1917, . . . .
Di\'idends, including cash reserved for divi-
dends on shares owned in sundry com-
panies:—
Athol Gas & Electric Co.,
Marlboro-Hudson Gas Co.,
$465,000
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Liberty Bonds, .....
Interest receivable, .....
Employees' stock suspense, common shares,
Employees' stock suspense, preferred shares.
$217,000 00
5,332 50
1,995 68
339 77
$62,678,489 64
Liabilities.
Capital:—
Preferred shares, .
Common shares.
Twenty-year bonds due 1929,
Twenty-year bonds due 1931,
Accrued bond interest.
Accrued interest on employees' Liberty Bonds,
Accounts payable.
Accrued taxes,....
Accrued dividends on preferred shares,
Reserved for di\'idends on common shares,
Reserved for depreciation of securities,
Due banks and others account of Liberty Bond subscriptions
Surplus, ..........
$25,000,000 00
25,000,000 00
$50,000,000 00
4,665,000 00
4,000,000 00
15,000 00
4,785 84
10,270 21
149,646 95
83,333 33
291,666 67
125,957 34
255,450 00
3,077,379 30
$62,678,489 64
Profit and Loss Account, Year ending December SI, 191S.
Dr. Cr.
Balance January 1, 1918, $2,728,106 49
Interest and dividends received, ..... 3,320,812 33
Interest receivable, . . . . . . . 5,332 50
Profit on sale of securities, ...... 4,351 02
Dividend on common shares, . . . . . $1,166,666 67
Interest charges, 32,195 34
Interest on bonds, 391,793 75
Bond discount and expense, ...... 28,422 00
General expenses, . . . . . . . . 200,644 71
Dividend on preferred shares,
. . . . . . 1,000,000 00
Reserved for depreciation of securities, . . . . ' 4,351 02
Taxes, 117,237 54
Tax adjustment 39,912 01
3,077,379 30Balance December 31, 1918,
$6,058,602 34 $6,058,602 34
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MASSACHUSETTS LIGHTING COMPANIES.
Balance Sheet, June 30, 1918.
Assets.
Stocks,!
Notes receivable: —
Adams GasLight Company, .
Arlington Gas Light Co.,
Ayer Electric Light Co.,
Clinton Gas Light Co., .
Gloucester Gas Light Co.,
Harvard Gas & Electric Co., .
Leominster Electric Light & Power Co.,
Leominster Gas Light Co.,
Milford Gas Light Co
Mill River Electric Light Co.,
North Adams Gas Light Co., .
Northampton Electric Lighting Co.,
Northampton Gas Light Co., .
Spencer Gas Company, .
Williamstown Gas Co., .
Worcester County Gas Co.,
The Light, Heat & Power Corporation,
Cash, ......
Interest and dividends accrued, .
Accounts receivable.
$87,400 00
228,700 00
27,500 00
61,500 00
26,000 00
21,000 00
72,500 00
26,000 00
55,100 00
10,250 00
208,000 00
75,500 00
24,973 75
68,000 00
37,500 00
64,824 00
123,500 00
$4,813,368 53
1,218,247 75
246,862 67
68,091 93
374,070 08
$6,720,640 96
Liabilities.
Share capital:—
1 old common share (par value), ....... $100 00
46,168 new common shares (no expressed value).
55,330 preferred shares (at their expressed value as stated in the certificates).
Notes payable, ........
Accounts payable, ........
1 Includes: —
•
Adams Gas Light Company,
Arlington Gas Light Company, .
Ayer Electric Light Company, .
Clinton Gas Light Company,
Gloucester Gas Light Company,
Harvard Gas & Electric Company,
Leominster Electric Light & Power Company
Leominster Gas Light Company,
Lexington Gas Company, .
Milford Electric Light & Power Company,
Milford Gas Light Company,
Mill River Electric Light Company, .
North Adams Gas Light Company,
Northampton Electric Lighting Company,
Northampton Gas Light Company,
Spencer Gas Company,
Williamstown Gas Company,
Worcester County Gas Company,
The Light, Heat & Power Corporation,
Gas and Electric Improvement Company,
tif
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Reserve for dividend (payable July 15, 1918),
Taxes accrued, .....
Surplus :—
Paid-in surplus, .....
Earned surplus, . . . . .
$328,114 35
27,151 86
$82,995 00
18,037 54
355,266 21
$6,720,640 96
Profit and Loss Account, Year ending June SO, 1918.
Dr.
Balance June 30, 1917,
Interest, .
Dividends,
Miscellaneous income,
Trustees' expenses, .
Taxes,
Interest, .
Dividends,
Miscellaneous expense,
Balance June 30, 1918,
$8,380 07
14,941 83
32,221 03
364,270 00
4,583 00
27,151 86
Cr.
$65,713 96
96,626 35
289,044 88
162 60
$451,547 79 $451,547 79
NEW ENGLAND COMPANY.
Balance Sheet, December 31, 1918.
Assets
Plant and property investment,
'
Securities investment, -
Redemption funds, .
Real estate mortgage,
Prepaid taxes, .
Cash, current funds,
Cash, special funds, .
Accounts receivable or accrued.
Bills receivable and accrued interest.
$4,511,158 68
6,901,400 00
211,309 40
500 00
1,275 68
22,918 45
7,163 19
212,405 92
65,205 41
$11,923,336 73
1 Includes:—
Lands, ............
Office building investment, ........
Excess valuation above par of securities itemized in "seciu-ities investment,
Construction advances, .........
$1,858,710 00
51,727 12
2,000,000 00
600,721 56
2 Includes (at par) : —
New England Power Company, common,
Connecticut River Power Company, common,
Rhode Island Power Transmission Company, common,
Deerfield River Power Company, common, .
Bellows Falls Power Company, common.
Power Constraction Company, common,
Connecticut River Conservation Company, common,
New England Power Company, preferred, .
Bellows Falls Power Company, preferred.
Bellows Falls Canal Company, bonds,
Connecticut River Power Company, preferred,
$3,800
1,500
500
10
127
30
124
5
143
450
210
000 00
000 00
000 00
000 00
500 00
000 00
000 00
700 00
600 00
000 00
,600 00
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Liabilities.
Capital stock: —
First preferred.
Second preferred, .
Common, ....
First mortgage bonds.
Ten-year debenture bonds,
Collateral trust bonds (assumed),
Two and one-half year coupon notes,
Accounts payable or accrued.
Employees stock subscriptions, .
Reserve accounts,
Surplus, .....
$884,100 00
2,720,000 00
5,000,000 00
$8,604,100 00
93,500 00
2,310,000 00
125,000 00
88,000 00
67,137 86
33,563 37
83,221 29
518,814 21
$11,923,336 73
Profit and Loss Account, Year ending December 31, 1918.
Dr.
Balance December 31, 1917,
Securities owned,
Miscellaneous sources,
Bond and note interest.
Sinking fund, .
Contractual obligations,
Amortization, .
Miscellaneous, .
Dividends,
Balance December 31, 1918
.S161,336 52
1,242 51
26,137 02
24,000 00
33,950 00
157,381 19
518,814 21
Cr.
$396,405 40
430,006 78
96,449 27
$922,861 45 $922,§61 45
NORTH BOSTON LIGHTING PROPERTIES.
Bal-vnce Sheet, June 30, 1918.
Assets.
Stock owned, ' .
Cash,
Notes receivable,
Prepaid interest and insurance,
Investments,
Liabilities.
Accounts payable, ......
Notes payable, ......
Accrued taxes and interest, ....
Preferred shares (69,645 J shares at $100 par),
Common shares (30,378i'g shares, no par value)
.
Surplus: —
June 30, 1918,
$7,299,090 00
17,123 81
50,000 00
1,327 00
5,000 00
$7,372,540 81
$698 33
50,000 00
10,347 00
6,964,512 50
346,982 98
$7,372,540 81
' Includes: —
Maiden Electric Company, 9,523 shares.
Maiden & Melrose Gas Light Company, 19,932 shares.
Salem Electric Lighting Co., 15,780 shares.
Suburban Gas & Electric Co., 7,963 shares.
Eastern Mass. Electric Co., 1,250 shares.
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Profit and Loss Account, Year ending June SO, 1918.
Dr.
Balance July 1, 1917,
Dividends from stocks owned,
Interest revenues, etc..
Adjustment,
Expenses,
Interest paid, .
Dividends paid.
Balance June 30, 1918,
Cr.
$364,888 99
446,688 50
409 69
$82 66
16,925 87
58 67
447,937 00
346,982 98
$811,987 18 $811,987 18
OLD COLONY LIGHT & POWER ASSOCIATES.
Balance Sheet, July 1, 1918.
Assets.
Securities: —
Received for preferred and common shares of the Old Colony Light & Power
Associates issued under declaration of trust dated May 16, 1913: —
1,200 shares Plymouth Electric Light Co.
350 shares Provincetown Light & Power Co.
1,952 shares Plymouth Electric Light Co., . . . .
250 shares Provincetown Light & Power Co., .
Cash, .............
Notes receivable: —
Provincetown Light & Power Co., ........
United States treasury certificate of indebtedness, .....
Dividends received, ...........
Interest on investments, accrued, ........
Liabilities.
Capital: —
Preferred and common shares issued under declaration of trust dated May
16, 1913: —
1,550 preferred shares.
4,800 common shares.
Cash: —
2,382 preferred shares,!
200 common shares.
Reserve for dividends preferred,
Profit and loss, surplus.
Profit and Loss Account, Year ending
Balance July 1, 1917,
Dividends, including cash reserved for dividends on shares
owned in sundry companies:—
Plymouth Electric Light Co., . . . $25,216 00
Provincetown Light & Power Co., . . 4,800 00
Interest earned on investments, .
Interest received on bank balances.
Dividends paid, preferred shares.
General expense,
Distribution, common shares,
Balance June 30, 1918,
$195,200 00
25,000 00
438 98
17,000 00
1,000 00
7,504 00
255 56
$246,398 54
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PUBLIC SERVICE COMMISSION.
The Commonwealth of Massachusetts,
Public Service Commission,
State House, Boston, June 18, 1919.
Hon. Albert P. Langtry, Secretary of the Commonwealth, State House, Boston.
Dear Sir:— I beg to enclose herewith statement of the assets and lia-
bilities and profit and loss accounts of voluntary associations as of December
31, 1918, which have been filed with this Commission.
Yours very truly,
ANDREW A. HIGHLANDS,
Secretary.
BOSTON SUBURBAN ELECTRIC COMPANIES.
Balance Sheet, December 31, 1918.
Assets.
Stocks of other companies.
Bonds of other companies,
Notes and indebtedness of other companies.
Cash
Accrued income receivable,
Organization, ......
Preferred stock (B. S. E. Co.), 16 shares, .
Profit and loss dividend account,
Total assets, . . . . .
.52,504,175 20
150,000 00
1,330,198 00
11,260 66
14,485 06
5,803 20
643 87
634,461 00
S4,651,026 99
Lidbilities.
Capital stock, preferred, 31,203, no par value
Capital stock, common, 50,296, no par value,
Coupon notes,....
Notes, .....
Accrued interest on notes,
Accrued preferred dividends payable,
Profit and loss balance, surplus,
:•} $2,381,180 49
1,100,800 00
80,000 00
3,901 83
634,461 00
450,683 67
Total liabilities. $4,651,026 99
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Profit and Loss Statement.
Credit balance December 31, 1917,
Dividends on stock owned,
Interest on bonds owned, .
Interest on notes.
Other income, .
Salaries of officers and clerks.
Printing and stationery.
Legal expense, .
Taxes, ....
Miscellaneous general expense,
Interest on bonds or coupon notes.
Credit balance December 31, 1918,
Dr.
$2,200 01
14 00
165 00
2,290 44
30,935 08
49,762 35
450,683 67
Cr.
$448,169 01
8 00
6,750 00
80,880 74
242 80
$536,050 55 $536,050 55
BOSTON AND WORCESTER ELECTRIC COMPANIES.
Balance Sheet, December 31, 1918.
Assets.
Stocks of other companies: —
20,250 shares, common, B. & W. St. Ry. Co.,
600 shares, preferred, B. & W. St. Ry. Co., no stated value.
Bonds of other companies, ......
Notes and indebtedness of other companies.
Cash, ..........
Accrued income receivable, ......
$60,000 00
181,200 00
170,000 00
663 65
9,312 50
Liabilities.
Capital stock, preferred, 33,936 shares, no par value.
Capital stock, common, 34,614 shares, no par value.
Notes payable, ......
Profit and loss balance, surplus.
$90,000 00
31,176 05
Profit and Loss Statement.
Dr.
Credit balance December 31, 1917,
Dividends on stock owned,
Interest on bonds owned, .
Interest on notes.
Miscellaneous interest.
Salaries of officers and clerks,
Printing and stationery.
Taxes, ....
Miscellaneous general expense.
Credit balance December 31, 1918,
Cr.
22 VOLUNTARY ASSOCIATIONS. [Dec.
MASSACHUSETTS CONSOLIDATED RAILWAYS.
Balance Sheet, December 31, 1918.
Assets
Stocks of other companies.
Stocks of other companies pledged as collateral
Sundry investments, ....
Notes of other companies pledged as collateral.
Discount on securities sold.
Undeclared dividends, ....
Undistributed account, ....
Cash, .......
Accrued income receivable.
Accounts receivable, ....
Prepaid expenses, .....
Expense of organization, ....
Notes endorsed and sold, ....
Total assets, .....
$1,363,478 83
177,000 00
187,101 07
65,520 00
120 78
72,102 25
1,399 94
187 85
988 63
28,010 96
712 54
4,553 73
231,408 09
$2,132,584 67
Liabilities.
Capital stock, preferred (7,046 shares).
Capital stock, common (16,199 shares),
Notes, ....
Three collateral trust notes.
Accrued interest on notes,
Accrued preferred dividends,
Accounts payable,
Acceptances outstanding, .
Contingent note liability, .
Profit and loss balance, surplus
Total liabilities,
$704,600 00
223,685 00
91,000 00
6,687 50
72,102 25
17,868 28
47,230 64
231,408 09
738,002 91
$2,132,584 67
Profit and Loss Statement.
Credit balance December 31, 1917,
Interest on notes.
Miscellaneous interest,
Salaries of officers and clerks.
Taxes, ....
Miscellaneous general expense.
Interest on bonds or coupon notes.
Profit and loss debit adjustment.
Credit balance December 31, 1918,
Dr.
$500 04
121 06
1,943 90
22,244 49
480 00
738,002 91
Cr.
$751,932 79
3,937 02
7,422 58
$763,292 40 $763,292 40
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MASSACHUSETTS ELECTRIC COMPANIES.
Balance Sheet, December 31, 1918.
Assets.
Stocks of other companies, ....
Notes and indebtedness of other companies.
Cash
Accrued income receivable, ....
Deposits account of dividends, ....
Deposits account of coupons, ....
Deposits account of coupon note due May 1, 191o,
Arrears of preferred dividends purchased,
Total assets, ......
$40,228,990 87
35,000 00
13,660 47
437 50
1,548 50
300 00
1,000 00
3,584,417 25
$43,865,354 59
Liabilities.
Capital stock, preferred,
Capital stock, common.
Total capital stock, . . . ,
Coupon notes, due April 1, 1918,
Coupon notes, due May 1, 1915,
Accrued interest on coupon notes or bonds.
Vouchers payable, ....
Coupons not presented,
Dividends uncalled for.
Profit and loss balance, surplus,
Total liabilities, . . . .
$24,141,817 25
14,293,100 00
$38,434,917 25
3,000,000 00
1,000 00
75,000 00
1,029 39
300 00
1,790 03
2,351,317 92
$43,865,354 59
Profit and Loss Statement.
Credit balance December 31, 1917,
Dividends on stock owned.
Miscellaneous interest.
Salaries of officers and clerks.
Printing and stationery,
Legal expense,
.
Taxes, ....
^Miscellaneous general expense.
Interest on bonds or coupon notes,
Profit and loss credit adjustment.
Credit balance December 31, 1918,
Dr.
SI,200 00
1,282 33
2,550 00
176 56
3,562 03
37,500 00
2,351,317 92
Cr.
$2,395,063 27
72 00
298 28
2,155 29
.§2,397,588 84 $2,397,588 84
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NEW ENGLAND INVESTMENT AND SECURITY COMPANY.
Balance Sheet, December 31, 1918.
Assets.
Stocks of other companies.
Bonds of other companies,
Notes and indebtedness of other companies,
Cash, .......
Accrued income receivable,
Deposits account of dividends,
Accounts receivable, . . . .
Profit and loss balance, deficit, .
Total assets, . . . . .
$12,300,239 91
246,554 93
693,078 32
34,797 30
4,086 85
2,952 00
60 00
643,693 95
$13,925,463 26
Liabilities.
Capital stock, preferred,
Capital stock, common,
Total capital stock.
Coupon notes, ....
Accrued preferred dividends payable,
Accounts payable.
Preferred dividend checks unpaid,
Total liabilities.
$112,100 00
100,000 00
$212,100 00
13,709,000 00
2,242 00
1,411 26
710 00
$13,925,463 26
Profit and Loss Statement.
Debit balance December 31, 1917
Dividends on stock owned,
Interest on bonds owned, .
Interest on notes.
Miscellaneous interest,
Salaries of officers and clerks.
Printing and stationery,
Legal expense, .
Taxes, ....
Miscellaneous general expense,
Dividends on stock (preferred).
Profit and loss adjustments: —
Credits,
Debits,
Debit balance December 31, 1918
Dr.
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NEW HAMPSHIRE ELECTRIC RAILWAYS.
Balance Sheet, December 31, 1918.
Stocks of other companies,
Bonds of other companies,
Notes and indebtedness of other companies.
Cash
Accrued income receivable,
General investment, . . . . .
Treasury stock, preferred, . . . ,
Treasury stock, common, . . . .
Total assets, . . . . .
$3,718,960 00
547,000 00
1,485,000 00
714 53
101,925 54
2,578,817 31
600,500 00
99,800 00
$9,132,717 38
Liabilities.
Capital stock, preferred,
Capital stock, common,
Total capital stock,
Notes payable, ....
Accrued interest on coupon notes or bonds.
Profit and loss balance, suri)lus,
Total liabilities.
$4,000,000 00
4,000,000 00
5,000,000 00
957,100 00
13,348 86
162.268 52
9,132,717 38
Profit and Loss Statement.
Credit balance December 31, 1917,
Dividends on stock owned,
Interest on bonds owned, .
Interest on notes.
Salaries of officers and clerks.
Printing and stationery.
Legal expense, .
Taxes,
Miscellaneous general expense,
Interest on bonds or coupon notes.
Profit and loss debit adjustment.
Credit balance December 31, 1918,
Dr.
$1,800 00
167 25
125 00
3,394 26
484 52
41,586 92
225 00
162,268 52
Cr.
$105,669 14
3,264 40
27,350 00
73,767 93
$210,051 47 $210,051 47
2G VOLUNTARY ASSOCIATIONS. [Dec. 1918.
SPRINGFIELD RAILWAY COMPANIES.
Balance Sheet, December 31, 1918.
Stocks of other companies,
Cash, ....
Deposits account of dividends,
Total assets,
. $10,196,542 58
4,127 27
372 00
. $10,201,041 85
Liabilities.
Capital stock, preferred.
Capital stock, common.
Total capital stock.
Preferred dividend checks unpaid.
Profit and loss balance, surplus.
Total liabilities.
•53,387,900 00
6,800,000 00
. $10,187,900 00
372 00
12,769 85
. $10,201,041 85
Profit and Loss Statement.
Credit balance December 31, 1917,
Miscellaneous interest.
Salaries of officers and clerks.
Printing and stationery.
Taxes, ....
Miscellaneous general expense.
Credit balance December 31, 1918,
INDEX.
Received from the Commissioner of Corporations : —
Boston and Worcester Electric Companies,
. .
'
.
Massachusetts Gas Companies, ......
Received from the Board of Gas and Electric Light Commissioners
Balance sheets of: —
Boston Electric Associates, ....
Cambridge Electric Securities Company,
Central Electric Trustees of Massachusetts,
.
Central Massachusetts Light & Power Companj%
Commonwealth Gas & Electric Companies,
Massachusetts Gas Companies,
Massachusetts Lighting Companies,
New England Company,
North Boston Lighting Properties,
Old Colony Light & Power Associates,
Received from the Public Service Commission . —
Balance sheets of : —
Boscon Suburban Electric Companies, .
Boston and Worcester Electric Companies,
Massachusetts Consolidated Railways, .
Massachusetts Electric Companies,
New England Investment and Security Company
New Hampshire Electric Railways,
Springfield Railway Companies,
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